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Cir.NoPF RDA/2018/40/Exit Date 10. 01 2018
To;:: :
CEO, National PenSIOD System Trust/Central recordkeepmg

| Agencies/Pension Funds/Trustee Bank/Govt. Nodal Of-

fices/Points of Presence / Aggregators :
DearSrr/Madam o

DRAWALREQUEST -+, 5t v 5e.048 gt ¢ o S REE
Pension Fund Regulatory and Development Au—
thority (Exits and Withdrawal under the National Pension
System) (First Antendment )Regulatrons 2017 have been
notrfred/publrshed on the website (www.egazette.nic.in.) '
w.e.f.10.08.2017 . In light of this, C1rcular dated 21.03.2016
has been modified and norms for part]al wrthdrawals have
been liberalized .This circular shall be effective from the
date of the notification of first amendment i.e. 10-08-2017.
-1 As per Regulation 8 of the PFRDA (Exit and with-
drawal from -National Pénsion System)(frrst
amendment)Regulatrons 2017 following provisions have
‘been notified in respect of the partial withdrawals under
National Pension System (NPS)- A s
(DA partlal -withdrawal of accumulated pension Wealth

; of the subscrrber not exceedmg‘ twenty-ﬁve per cent. of

nber and excluding
any, at any time be-

freq ncy and limits speci-

" {A) Purpose Asu%scnber on the diite of submission of

“| the Wrthdraw form, shall be perrmtted to withdraw not

exceedmg twenty-ﬁve percent. of the contnbutlons made
" by such subscriber to his individual pension account,
for any of the following purposes only:-
(a) for Higher education of his or her chrldren 1nc1ud
ing a. legally adopted ¢ ehrld : :
-~ (b) for the marriage of his or her chﬂdren mcludmg a
legally adopted child;
(c) for the purchase or construction of a resrdentlal
house or flatin his or her own name or in a joint name
with his or her legally wedded spouse, In case, the
subscriber already owns either individually or in the
joint name a residential house or flat, other than ances-
tral property, no wrthdrawal under these regulatrons
* shall be pemutted =
(d) for treatment of specified illnesses: if the subscriber,

his legally wedded spouse, children, including a le-

stem subject to the ==

oAl recordkeeping. agency or the National Pension Sys—'

gally adopted chrld or dependent parents suffer from
any specified illness, which shall comprise of hospital-
ization and treatment in respect of the followmt7 drs~
" eases: : '
(1) Cancer;
(1) Krdney Failure (End Stage Renal Fail ure)
(i) anai‘y Pulmonary Artenal Hypertensron
(@iv) Multrple Sclerosis; :
) MaJor Organ Transplant; :
: (v1) Coronary Artery. Bypass Graft; .
(vii) Aorta Graft Surgery;
e 7 Y(vidd) Heart Valve Surgery;
‘ (ix) Stro e
(x) Myocardial Infarction
(xi) Coma; -
(xu) Total blindness;
‘(xru) Paralysis; : ;
(xiv) Accident of serious/ life threatemng nature
(xv) any other critical illness of a life threatening
nature as stipulated in the circulars, guidelines or |
notifications issued by the Authorrty from time to
' time. ;
(B) Llrmts the permitted wnhdrawal shall be allowed only 1f :
“the followmg elrg1brlrty cntena and lumt for aVallmg the

flrdraw aécus
T cent of the con— |

(C) Frequency ‘the subscnber'_shall be allowed to wrth-
draw only a maximum of three times durmg the entmei
-tenure of subscription under the Natronal Pension Sys—
tem, The request for wrthdrawal shall be submitted by |
the subscriber, along with relevant documents to the cen- |

~tem Trust, as‘may be specified, for processing of such
withdrawal claim through their nodal office. Provided that
where a subscriber is suffenng from any illness, speci- |’
ﬁed in. sub clause (d), the request for wrthdrawal may be
" submitted, through any family member of such subscribgr.
3 Partial Withdrawal process/documents:
Operational process/documents to be adhered to /° submrt-
ted for availing partial withdrawal would be as per the norms/
guidelines prescribed/specified earlier. A
Yours sincerely,

(Venkateshwarlu Peri) Chief General Manager




